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PR 3027

14 March 2011

For Immediate Release
Torbay Development Agency's South West Innovations Centres announce extra space available for new businesses

Torbay Development Agency’s (TDA) successful operation to provide innovation centres for south west businesses to start up and grow is expanding - with new centres at Bishop’s Place in Paignton and Cockington Court in Torquay, to complement the already successful centres at Lymington Road in Torquay; Vantage Point at South Devon College and the Watermark Centre at Ivybridge. 

Founded in 2006, the aim of Torbay Development Agency's South West Innovations Centres (SWIC) is to nurture small companies and help them succeed, creating and sustaining new wealth and employment for local economies. SWIC work with a number of partners to provide flexible and low-cost business premises and to create a range of support services. Studies prove that this is a combination which substantially increases new business survival rates.

There are 64 tenants in the combined centres already, and with the new premises, SWIC will provide a total of 109 spaces with the following benefits:

·         Office space for early stage start-up businesses. 

·         Easy in/Easy Out tenancy arrangement - 1 month notice either way. 

·         A simple monthly bill for rent that also covers heat, light, business rates, broadband and telephone rental (subject to centre). 

·         24/7 access. 

·         Staffed reception 

·         Meeting room space - free to tenants for up to 20 hours per month. 

·         Business support - 1:1 advice sessions, ongoing business mentoring. 

·         High growth coaching for businesses able to achieve £500K turnover in their first 3 years. 

·         Parking. 

·         1st and 3rd Friday business breakfast networking events - topical speaker, local business support updates and regularly attended by up to 70 businesses. 

·         Part of the TDA's provision of business support and accommodation for early stage businesses. 

New workspace now includes:

·         9 new offices at the remodelled Vantage Point Centre in South Devon College. 

·         9 new offices on 1st floor at Cockington Court for early stage creative/media companies. 

·         13 new wet-space studios in the new creative centre workshop building at Cockington Court. 

·         6 new offices in the new Paignton Enterprise Centre in Bishop's Place building in Paignton. 

Applications are coming in all the time, and Torbay Development Agency’s Innovations Centre Manager is happy to discuss the requirements of any new business in its early stage or with anyone considering setting up a new business that needs additional support in a business-nurturing environment. Contact Adrian Sheen on 01803 540670 email: Adrian.sheen@swinnovationcentres.co.uk 

Torbay Development Agency is particularly looking for tenants for Cockington Court creative workshops from deprived areas of Torbay, with the aim to improve employment opportunities for people in these areas. 

Torbay Development Agency Chief Executive, Steve Parrock, said: “We are very pleased with the success of our Innovations Centres, they are a great example of how working together with the public and private sector can help to generate economic growth. Small businesses are the backbone of our economy and here in Torbay we are committed to providing the support they need to develop and grow”

More information is available at www.swinnovationcentres.co.uk and for the full range of business support packages on offer visit www.torbaydevelopmentagency.co.uk
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For further information please contact: Helena Davison, Communications Officer on 01803 207897.
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