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25 January 2011

For Immediate Release
Torbay Businesses benefiting from South West Micro Loan fund

Torbay is benefiting from a £2 million South West Micro Loan fund, launched by Torbay Development Agency in July, to deliver loans of up to £5,000 for small businesses and start-ups. 

The Micro Loan fund is one of the business support measures introduced by Torbay Development Agency to develop an enterprise culture, focussing on disadvantaged areas. 

Fund managers South West Investment Group (Services) Limited (SWIG) were selected to coordinate the fund in Bristol, Plymouth and Torbay.

SWIG works with partners to enable access to finance for those in the local community who, despite having good proposals, might be excluded from mainstream finance. 

In total over 90 enquiries have been received, 27 of which have come from Torbay. The four loans that have been processed so far are all from Torbay businesses. 

Kevin Reynolds, owner of Mantor Media in Paignton said: “I think SWIG are amazing! They are really helping companies in these hard times! Chris and the team made me feel comfortable and it is always nice to know that other people support your idea! I can’t thank them enough!”

Debbie Thorpe, owner of Willow Wellbeing in Chelston said: "I would like to thank Chris and his team for their invaluable support, not just financially but by their genuine interest in Willow and its future. Willow Wellbeing would not have been able to open on the 20 November 2010 without input from the South West Investment Group, due to the tight timescales involved in the project.

Chris Burt of SWIG refers his clients to Torbay Development Agency partners who are providing a range of complementary business support programmes. Chris said: “We are working with Torbay Development Agency and our Urban Enterprise delivery partners to support enterprise in Torbay, especially in deprived areas, alongside Outset Torbay, who are delivering Enterprise Coaching and Intensive Start-Up Support programmes; and RISE and Co-active, who are delivering support for Social Enterprises.”

Torbay Council’s Cabinet Member for Regeneration, Councillor Kevin Carroll said: “The Micro Loan fund is making a real difference in helping Torbay business set up and grow. It is part of Torbay Development Agency’s wider projects to stimulate enterprise, especially in deprived areas, by providing practical advice and support to would-be entrepreneurs. We are committed to encouraging a culture of enterprise to help reverse the economic decline and benefit our residents and businesses with improved economic prosperity.”

For more information about the Micro Loan Fund, please contact SWIG on 01872 223883 and for general business enquiries contact Business Link on 0845 600 9966 or visit www.businesslink.gov.uk/southwest
-Ends-

Notes to editors:

Funded by the European Regional Development Fund (ERDF), the South West RDA (Regional Development Agency) and SWIG (Capital) Limited, the initiative is linked to wider Urban Enterprise programmes as part of the ERDF Competitiveness and Employment Operational programme for the South West of England.

For further information please contact: Helena Davison, Communications Officer on 01803 207897.
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