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PR 2976

14 January 2011

For Immediate Release
Torbay Development Agency has ambitious plans for 2011

In 2010, Torbay Development Agency achieved significant progress towards its ambitious plans for improving the economic prosperity of the Bay through investment and regeneration, and 2011 presents exciting challenges to help realise these goals.

Notable achievements in 2010 were:

· Setting up the private sector lead board with the drive and expertise to bring about the physical and economic regeneration, to benefit the whole community - both businesses and residents.

· Launching the search for the Local Asset Backed Venture (LABV) partner to secure a multi-million pound private sector investment to act as a catalyst for regeneration. Council’s assets and developer interest creates a win/win situation for the benefit of Torbay. The successful bidder will be announced later this month.

· Major projects complete or nearing completion: Paignton Library, Brixham Fish Quay and Cockington Court. Extensive improvements to the public realm on programme for Victoria Parade; Developer proposals progressing to restore Princess Gardens and Oldway Mansion to their rightful place on the English Riviera as treasured heritage sites.

· Externally funded business support programme and successful innovations centres to help businesses start up, develop and grow.  The TDA secured £2m of external funding from ERDF and SWRDA to deliver the business support programme.

· Targeted investment development programme to harness success of thriving sectors and attract related industries and suppliers to create critical mass and increased profile in international markets.

· Helping Torbay Council and Devon County Council’s campaign to make the case for government backing for the South Devon Link Road against stiff competition from other UK bids. 

John Richards, Chairman of Torbay Development Agency, said: “The only way we are going to close the gap is by improving the Bay’s economy through economic development. This means progressing the Economic Strategy and our plans to improve the physical infrastructure of the Bay, which act as a catalyst for regeneration that benefits the whole of the community, both businesses and residents.

“Torbay Development Agency has made significant progress this year towards its ambitious plans for the regeneration of the New English Riviera: We have established an economic development company to drive forward the Economic Strategy, which addresses these very real concerns about deprivation in the Bay and identifies tangible measures to reverse the decline;

“We have appointed a private sector led board with the vision and expertise to deliver these ambitious plans; 

“We have successfully attracted major bidders for our Local Asset Backed Venture company and are on target for announcing a preferred bidder very soon - which will bring a multi-million pound investment package from the private sector to Torbay; 

“We are working with our partners in the public and private sector to do things better and smarter with a focus on attracting new companies and investment from outside of the Bay, and providing valuable support for existing Torbay businesses to survive and grow through our enterprise programmes and successful innovations centres. 

“We are working with successful businesses in key sectors to meet their development needs and help to generate growth and supply chains. We have set up an Electronics Forum in partnership with world leaders and successful UK companies in this sector that are operating in the Bay - to raise the profile of this thriving industry and sustain its future growth in Torbay. 

“The pressure is on to secure government backing for the much needed South Devon Link Road which is a critical factor to the success of our future economy, and we have made progress recently in bringing together business leaders to lobby decision makers on the compelling case for the new road link.

“And we continue to work tirelessly with partner agencies on future opportunities presented by the Local Economic Partnership proposals and external funding bids to raise the profile of Torbay on a regional, national and international stage. 2011 will prove to be an eventful year for Torbay, I am looking forward to helping this unique area reposition itself as a leading destination to live, work, visit and invest in."

-Ends-
For further information please contact: Helena Davison, Communications Officer on 01803 207897.
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